
 

 

MINUTES OF THE ANNUAL MEETING  

OF THE STOCKHOLDERS OF 

FILSYN CORPORATION 

19 September 2024 

 

The stockholders of Filsyn Corporation ("Corporation"), a corporation organized and 

existing under the laws of the Republic of the Philippines, held their annual meeting of 

the stockholders on 19 September 2024 at 4:00 p.m. (Manila time) via remote 

communication. 

 

PRESENT:  

 

[Please see attached Summary of Attendance, Annex “A”] 

 

1. Call to Order 

 

The Chairman, Mr. Florentino M. Herrera III, called the meeting to order and presided 

over the same. The Corporate Secretary, Alain Charles J. Veloso, recorded the minutes of 

the proceedings.  

 

The Chairman informed everyone in attendance that the meeting is being electronically 

recorded in accordance with Section 14 of the Securities and Exchange Commission  

(“SEC”) Memorandum Circular No. 6 Series of 2020 which provides in part, “In case the 

election or meeting was conducted through teleconferencing or any other similar means, a 

visual and audio recording of the election or meeting should be secured.” 

 

2. Proof of sending of due notice of meeting and determination of quorum 

 

The Corporate Secretary certified that notices of today’s meeting were sent to all 

stockholders of record by publication and that the Definitive Information Statement was 

disclosed to the SEC and the Philippine Stock Exchange Inc. (“PSE”). 

 

The Corporate Secretary also certified that, on the basis of his examination of the record 

of attendance of the stockholders’ present in person and by proxy, a quorum was present 

for the transaction of business by the stockholders, there being present at least 2/3 of the 

total outstanding capital stock, either in person or represented by proxy (see Summary of 

Attendance, Annex “A”). 

 

3. Consideration and approval of the Minutes of the Annual Stockholders’ 

Meeting held on 6 October 2023 

 

The Corporate Secretary mentioned that copies of the minutes of the annual meeting of 

the stockholders held on 6 October 2023 were distributed and made available to the 

stockholders present.   The Corporate Secretary presented the following resolution: 

 

RESOLVED, That the Minutes of the Annual Stockholders’ 

Meeting held on 6 October 2023 as appearing in the Minutes 

Book of the Corporation be approved. 

 

As tabulated, the votes for the adoption of the foregoing resolution providing for the 

approval of the Minutes of the Annual Stockholders’ Meeting held on 6 October 2023 are 

as follows: 
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Number of Voted Shares For 

 

Against Abstain 

118,932,690 118,932,690 0 0 

 

Upon motion made and seconded, the reading of said minutes was dispensed with and the 

minutes were approved. 

 

4. Consideration of the Management Report for 2023 

 

The Corporate Secretary mentioned that copies of the management report for the year 

2023 were distributed and made available to the stockholders present and that the 

management report forms part of the Definitive Information Statement for this meeting. 

 

The Corporate Secretary presented the following resolution: 

 

RESOLVED, That the Management Report for 2023 be 

noted. 

 

As tabulated, the votes for the adoption of the foregoing resolution providing for the 

consideration are as follows: 

 

Number of Voted Shares For 

 

Against Abstain 

118,932,690 118,932,690 0 0 

 

Upon motion made and seconded, the reading of the said management report was 

dispensed with and the management report was duly noted. For the record, a copy of the 

Management Report for the year 2023 is hereto attached as Annex “B”.  

 

5. Ratification and confirmation of corporate acts, resolutions and proceedings 

of the Board of Directors and of Management from 6 October 2023 to 19 

September 2024 

 

The Corporate Secretary mentioned that the acts for ratification were listed in the 

Definitive Information Statement. 

 

The Corporate Secretary presented the following resolution: 

 

RESOLVED, That all corporate acts, resolutions, and 

proceedings of the Board of Directors and of Management, 

from 6 October 2023 up to 19 September 2024 be approved, 

confirmed, and ratified. 

 

As tabulated, the votes for the adoption of the foregoing resolution providing for the 

consideration are as follows: 

 

Number of Voted Shares For 

 

Against Abstain 

118,932,690 118,932,690 0 0 

 

Upon motion made and seconded, the stockholders ratified all acts of the Board of 

Directors and Management as disclosed in the corporate records from the date of the last 
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annual meeting (6 October 2023) up to the date of the present meeting (19 September 

2024).  

 

6. Election of Directors for 2024-2025 

 

The Chairman declared the table open for nominations for the election of the members of 

the Board of Directors of the company for the term 2024-2025.  

 

The following persons were nominated:  

  

1. FLORENTINO M. HERRERA III 

2. DAVID WANG 

3. ALAN TSAI 

4. MA. BELINA B. MARIANO 

5. BING CHANG 

6. EVELYN LIM FORBES 

7. AMY HUANG  

8. MARIALEN C. CORPUZ 

9. CONSOLACION A. SANCHEZ  (INDEPENDENT DIRECTOR) 

10. SAMUEL V. TORRES (INDEPENDENT DIRECTOR) 

11. EDMUNDO A. ONG (INDEPENDENT DIRECTOR) 

 

The Chairman noted that Ms. Sanchez was nominated as an independent director after 

having served for nine (9) years. The Chairman advised the stockholders that the Board 

had endorsed her re-nomination, subject to stockholders’ approval, considering her 

leadership, expertise and knowledge of the business and operations of the Corporation.  

 

The Corporate Secretary, reported that, after tabulating the votes cast, the percentage of 

votes garnered by the nominees mentioned in the Final List of Candidates are as follows: 

 

Nominee Votes 

Florentino M. Herrera III 118,932,690 

David Wang 118,932,690 

Alan Tsai 118,932,690 

Ma. Belina B. Mariano 118,932,690 

Bing Chang 118,932,690 

Evelyn Lim Forbes 118,932,690 

Amy Huang 118,932,690 

Marialen C. Corpuz 118,932,690 

Consolacion A. Sanchez (Independent Director) 118,932,690 

Samuel V. Torres (Independent Director) 118,932,690 

Edmundo A. Ong (Independent Director) 118,932,690 

 

Upon nominations made and seconded, the following stockholders were elected directors 

of the company for the term 2024-2025 and until their successors shall have been duly 

elected and qualified: 

 

1. FLORENTINO M. HERRERA III 

2. DAVID WANG 

3. ALAN TSAI 
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4. MA. BELINA B. MARIANO 

5. BING CHANG 

6. EVELYN LIM FORBES 

7. AMY HUANG  

8. MARIALEN C. CORPUZ 

9. CONSOLACION A. SANCHEZ  (INDEPENDENT DIRECTOR) 

10. SAMUEL V. TORRES (INDEPENDENT DIRECTOR) 

11. EDMUNDO A. ONG (INDEPENDENT DIRECTOR)  

 

7. Appointment of External Auditor for the term 2024-2025 

 

The Chairman stated that the present external auditor of the Corporation is the auditing 

firm of SyCip Gorres Velayo & Co. (SGV). 

 

The Corporate Secretary presented the following resolution: 

 

RESOLVED, That the appointment of SyCip Gorres Velayo 

& Co. (SGV) as external auditor of the Corporation for the 

term 2024-2025. 

 

As tabulated, the votes for the adoption of the foregoing resolution providing for the 

consideration are as follows: 

 

Number of Voted Shares For 

 

Against Abstain 

118,932,690 118,932,690 0 0 

 

 

Upon motion made and seconded, the stockholders re-appointed SyCip Gorres Velayo & 

Co. (SGV) as the external auditor of the Corporation for the term 2024-2025. 

 

8. Adjournment 

 

The Chairman asked if there are still other questions and clarifications from the 

stockholders.  There being no further business to transact, the meeting was thereupon 

adjourned. 

 

 

A T T E S T: 

 

 

       

FLORENTINO M. HERRERA III         CHARLES J. VELOSO 

Chairman of the Board           Corporate Secretary 
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ANNEX “A” 

 

 

 

FILSYN CORPORATION 

ANNUAL STOCKHOLDERS’ MEETING 

19 September 2024 

 

SUMMARY OF ATTENDANCE 

 

 

 

PRESENT 

 

 

STOCKHOLDER NO. OF SHARES 

(

(a)   

 

In person, via remote communication (Zoom application) 

or by proxy 

 

118,932,690 (equivalent 

to 68.82.%) 

 

(

(b)   

 

Total no. of shares issued and outstanding common 

voting shares 

 

172,819,683 

   

 

 

NO. STOCKHOLDERS' NAME NO. OF SHARES % 

 

Named 

Proxy 

1 
TRANS-PACIFIC ORIENTAL 

HOLDINGS CO., INC.                                             
63,578,181 36.79% 

David Wang  

2 
FAR EASTERN INVESTMENT 

HOLDING LIMITED                                                
45,065,670 26.08% 

David Wang  

3 
MALAYSIA GARMENT 

MANUFACTURERS (PTE) LTD. 
33,426,4981 19.342% 

David Wang  

4 

CAPITAL STORAGE FACILITIES 

CORPORATION (FORMERLY: CAPITAL 

GARMENT CORPORATION)                                                           

484,398 0.28% 

Evelyn Lim-

Forbes 

5 PLLIM INVESTMENTS, INC.                                                               2,894,000 1.67% 
Evelyn Lim-

Forbes 

6 
PHIL. CARPET MANUFACTURING    

CORPORATION                                             
2,063,581 1.19% 

Evelyn Lim-

Forbes 

7 
LIPAVE MANAGEMENT 

CORPORATION                                                         
86,953 0.05% 

Evelyn Lim-

Forbes 

8 
LEPANTO CONSOLIDATED MINING 

COMPANY 
4,081,651 2.36% 

Ma. Belina 

B. Mariano 

 

 
1 Non-voting shares 
2 Excluded in computation of quorum.  
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NO. STOCKHOLDERS' NAME NO. OF SHARES % 

 

Named 

Proxy 

9 
LEPANTO INVESTMENT & DEV. 

CORPORATION  

                463,382  

 

 

0.27% 

Ma. Belina 

B. Mariano 

10 FLORENTINO M. HERRERA III  1,000 0.00% 

-- 

11 DAVID  WANG  1 0.00% 
-- 

12 AMY  HUANG  49,999 0.03% 
-- 

13 ALAN  TSAI  50,000 0.03% 
-- 

14 BING CHANG3 0  0.00% 
-- 

15 EDMUNDO ONG4 0  0.00% 
-- 

16 SAMUEL V. TORRES  1 0.00% 
-- 

17 MARIALEN  CORPUZ                                     636 0.00% 
-- 

18 MA. BELINA B. MARIANO  1 0.00% 
-- 

19 EVELYN LIM-FORBES 113,233 0.07% 
 

20 CONSOLACION A. SANCHEZ 1 0.00% 
 

21 DAVID EDUARDO TY LIM  1 0.00% 
Evelyn Lim-

Forbes 

22 FELIPE U. YAP 1 0.00% 
Ma. Belina 

B. Mariano 

  TOTAL              118,932,6905  68.82%  

 

 

 

 

 

 

 

 

 

 
3 The transfer of Mr. Chang’s one (1) qualifying share from Alan Tsai is being processed.  
4 The transfer of Mr. Ong’s one (1) qualifying share from Alan Tsai is being processed.  
5 Excludes non-voting shares of Malaysia Garment Manufacturers (Pte) Ltd..  
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